
 

Queen Elizabeth Sixth Form College 
 

Minutes of the Meeting of the Audit Committee 

held on Thursday 21 May 2015 at 5.30 pm 

 

 

 

Present:   Mrs E Lyle, Chair 

    Mr A Collishaw, Co-opted Governor 

    Mr P Davison 

    Mr S Regan 

    Mr A Teague 

 

In attendance:   Miss N Brown, PWC  

    Mr T Fisher, Principal  

    Mr D Mitchell, KPMG 

    Mr S Dowson, Clerk 

 

In attendance by invitation: Mr S Hargrove, Assistant Principal (Finance) 

    Mr S Hunnisett, Vice Principal 

 

Apologies:   Mr R Auty, PWC 

 

 

09/15 Declarations of Interest   

None 

 

10/15 Minutes of the meeting held on 26 February 2015 

The minutes of the meeting held on 26 February 2015 were accepted as a true record and 

approved for signing by the Chair. 

 

11/15 Maters Arising 

There were no matters arising. 

 

12/15 Internal Auditors’ Report 

Miss Brown informed the meeting that the Internal Audit was still at the planning stage. The 

Terms of Reference were due to be completed next week, work was to be carried out in 

June and the report would be ready by September. 

 

13/15 Financial Statements, External Auditors’ Report 

Mr Mitchell explained that there were still 4 months until the financial year end and the 

audit plan for 2014 – 2015 had not been completed yet. 

 

14/15 External Audit Planning and Development 

Mr Hargrove introduced the paper, FRS 102 Accounts Changes and explained that although 

the changes were not due until 2016-2017, he wanted to make the Audit Committee aware 



 

of the changes now. A decision by the Governors to change the financial reports in 2015-

2016 (this year) would enable meaningful year on year comparisons in 2016-2017. 

 

15/15 Revenue from Government Grants 

The Committee approved the adoption of the accruals model as described in the FRS 102 

Accounts Changes document dated 21 May 2015. Capital Grants from government will be 

kept separate from creditors within the balance sheet so that they do not affect the 

College’s current assets ratio. 

 

16/15 Financial Statements Presentation 

The Committee approved the compulsory changes to the presentation of the Financial 

Statements as required under the new FRS 102. 

 

17/15 Creditors 

The Committee approved the accruing of short term employee benefits including the value 

of any unused holiday pay at the end of the financial year, subject to the amount proving 

material once calculated. 

 

18/15 Pension Charges and Valuations 

The Committee approved the changes to the method used to calculate pension interest 

from assets and the removal of the requirement for an annual pension valuation, which 

would save about £1,300 each year that the valuation was not carried out. 

 

19/15 Related Party – Remuneration Disclosures 

The Committee agreed these will be discussed with the Auditors prior to preparing the 2015 

– 2016 financial statements. 

 

20/15 Risk Management 

20.1 The Committee reviewed the revised Risk Register which had been updated in May 

2015 and approved the following changes, additions and amendments: 

 

20.1.1 Performance and Operations 

• Student Assessment Practices are being developed to be more closely 

linked to teaching and learning strategies 

• An in-year fast response course support scheme had been introduced to 

address emerging issues such as unsatisfactory attendance in 

subject/programme areas 

• The Senior Management Group are to work more closely with 

Governors to increase their understanding of the College’s operations in 

order to support them in challenging College management 

 

20.1.2 Financial 

• An action plan is to be developed to address the demographic dip 

including a review of bus routes 

• Options to replicate the Future Engineers Scheme to other programme 

areas, for example Healthcare 

• Continue to review the enrichment offer 



 

• Continue to reduce the number of students taking on large study 

programmes 

 

20.1.3 Hazards 

• A final event to test the College’s response to a major incident such as a 

fire took place on 20 and 21 May 

• The College’s cyber security arrangements will be reviewed in August 

2015 

• The PREVENT agenda will be embedded into the College’s safeguarding 

procedure from September 2015. 

 

21/15 Date of next meeting 

Thursday 19 November 2015 at 5.30 pm (provisional) 


